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FINANCE
SOMERSET REGIONAL COUNCIL - Officer’s Report

To: Andrew Johnson, Chief Executive Officer
From: Jessie Gault, Cadet Finance Officer
Director: Geoffrey Smith, Director Finance

Date: 28 March 2024

Subiject: Finance report

File Ref: Monthly reporting - finance

Action Officer: DFIN

Background/Summary

Financial reports

Reports for the period 1 July 2023 to 26 March 2024 are attached detailing the progress that
has been made in relation to Council's FY2024 budget consistent with Local Government
Regulation 2012 s204. The budget used is the revised budget adopted 24 January 2024 rather
than the original budget. The revised budget includes significant new capital expenditure such
as the $10M Muckerts - McCulkins Lane upgrade project.

The main budget variances result from less than expected contract works being offered by the
Department of Transport and Main Roads (affecting both revenue and expenditure), the
prepayment of 96% of this year’s Financial Assistance Grant during last financial year and the
reallocation of road maintenance expenditure at certain locations to natural disaster restoration
costs following confirmation of their eligibility for funding under Commonwealth State Disaster
Restoration Funding Arrangements.

The finance team has processed cash equivalent transactions (excluding GST and
depreciation) to date versus previous years as below. Total FY2023 transactions were 55%
greater than FY2020 transactions. This represents a 16%+ year-on-year increase in overall
activity. Total transactions after nine months of FY2024 are tracking above those of FY2023.

Total cash equivalent transactions processed by finance team excluding GST
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Provisional results for the financial year to date with 74% of the financial year completed are
summarised as follows:

Year to date budget comparison
- excludes capital expenditure ($ millions)

$70.0m

Expected
Expected
year to date year to date
Total capital expenditure and commitments
$60.0m
Actual
$50.0m
Capital
Capital budget
budget not spent or
$40.0m spent or committe
committed d year to
$46.9m date
64% $26.6m
36%
$30.0m Net revenue and operating ’
expenditure are running broadly
consistent with net budget
$20.0m
$10.0m
Capital expenditure including $11.0M contract
commitments
$0.0m

Total revenue Operating expenditure

Official land valuation and population data

On 26 March 2024, the following data was issued which will impact Somerset:
o Official state land valuations from the Department of Resources effective 1 July 2024
o Official 2023 regional population figures from the Australian Bureau of Statistics

Official State land valuation percentage increases 2023 to 2024 - issued by
Department of Resources on 26 March 2024 (south east Qld councils) %
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Somerset Regional Council population change 2022 -2023 by SA2 area -
2.1% overall increase - total 26,251 (source: Australian Bureau of Statistics
26 March 2024)

Population 2022 Population 2023
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Growth

Rateable property data provides an indication of regional growth. The total number of rateable
properties in Somerset has increased as follows. The percentage growth during the first eight
months of FY2024 exceeds the percentage growth of the whole of FY2023.

Rateable property growth (Somerset LGA)
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Grants
e Council is awaiting the outcome of funding applications lodged under the Australian
Government’s Disaster Ready Fund (DRF) for the following project:



Project value | DRF  funding
sought

Heatwave mitigation - mature tree planting in low SEIFA $4,170,000 $2,085,000
greater western Brisbane

e Council is awaiting the outcome of funding applications lodged under the Queensland
Resilience and Risk Reduction Fund (QRRRF) in October - November 2023.
Queensland Reconstruction Authority officers have confirmed that they are still
assessing these applications:

Project value | QRRRF
funding sought
Moore 1A flood - overland flow risk mitigation project $303,280 $151,640

Fernvale 2A flood - overland flow risk mitigation project $461,726 $230,863

e Council is in the process of applying for funding under various competitive programs
for projects including replacing streetlights with LED (Commonwealth Community
Energy Upgrade Fund), Toogoolawah Gateway Centre, Toogoolawah Pool upgrade,
Kilcoy Indoor Sports Centre upgrade, and Mt Glen Rock recreation facilities (both
Commonwealth Thriving Suburbs Program and State SEQ Community Stimulus
Program). An application will also be made for Mt Glen Rock under the State Growing
Future Tourism Program.

e During March 2024, Council has obtained extensions of time on three Queensland
Government grant funded projects, in particular because of flood restoration works from
the 2022 floods. These are for the Greening Lowood Pipeline project, Lowood-Minden
Road (Zabels intersection) project and Esk-Crows Nest Road (Toowoomba boundary
section).

Rates

Council issued rates notices on 16 January 2024 with a due date of 2 April 2024.

Council issues rate notices each six months. Total rate debtors prior to the issue of current half
year rates were contained as follows:

6 monthly change in net rate debtors

$1,800,000

$1,600,000 4 January 2024,
T $1,641,055

$1,400,000

$1,200,000
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Council’'s revenue policy requires that a recommendation to sell properties to recover overdue
rates be given to Council twice each financial year covering all properties for which actions
may legally be commenced. This recommendation will be brought to Council in April 2024.

Investments

Council relies on interest revenue to keep rates at the lowest possible level. The Reserve Bank
of Australia rapidly increased its target interest rate from 0.10% on 3 May 2022 to 4.35% on 6
December 2023.



An investment summary is attached detailing interest earnings from Queensland Treasury
Corporation (QTC) cash fund and other sources. Council’s key long-term investment strategy
has been to maintain interest-bearing credit facilities totalling $53.8 million to Urban Utilities
(UU) which helps fund vital infrastructure like Lowood wastewater treatment plant as well as
providing mutual benefit to both UU and Council.

These currently carry a combined weighted average interest rate of 3.27%. Interest rates on
the UU facilities are reviewed annually by QTC based on the rate resetting formula.

Interest revenue for FY2024 is budgeted at $318 on average for every rateable property in
Somerset. After nine months, actual interest revenue is $271 per rateable property compared
to pro rata budget of $232 per rateable property.

Road maintenance and flood repairs
Council’'s 30 most costly road segments including both ordinary maintenance and flood repairs
for the year to date were as below.

Costs per linear metre where relevant has been added for context:

Road segment Cost Cost per

($000's) linear metre
(%)

Scrub Creek (flood repairs) 01671 Ch1670-Ch1850 312

Tooloorum Rd (flood repairs) 07752 Ch3000-Ch6620 131 36

GlamorganVale Rd (flood repairs) 06311 Ch7438-Ch7470 128

Esk Crows Nest Rd (flood repairs) 08911 Ch4420-Ch4440 127

Mount Byron Rd (flood repairs) 07927 Ch10960-Ch12850 119 63

Kangaroo Ck Rd (flood repairs) 03180 Ch3220-Ch6820 112 31

Western Branch Rd (flood repairs) 08642 Ch22640-Ch25070 96 40

Monsildale Rd (flood repairs) 08545 Ch1530-Ch3750 91 41

Reinbotts Rd CulvCh0.4 86

Hine Rd (flood repairs) 01802 Ch554-Ch595 85

Stirlings Rd (flood repairs) 07785 Ch550-Ch3000 82 33

Western Branch Rd (flood repairs) 08639 Ch19880-Ch21920 81 40

Highwood La (flood repairs) 07967 Ch4490-Ch6690 78 35

Loughrans Rd (flood repairs) 05629 Ch0-Ch2200 78 35

Hine Rd Ch0.57Hine RdBrNo2 77

Eastern Branch Rd (flood repairs) 08554 Ch870-Ch2720 75 41

Banks Ck Rd (flood repairs) 05482 Ch5040-Ch8210 74 23

Highwood La (flood repairs) 07966Ch2630-Ch4490 73 39

Banffs La (flood repairs) 05618 Ch20-Ch2070 71 35

Larsens Rd (flood repairs) 05607 Ch3890-Ch5940 71 35

Sim Jue Ck Rd (flood repairs) 07758 Ch1120-Ch3120 69 34

Glenhowden Rd (flood repairs) 08290 Ch2430-Ch4480 68 33

Wanora Rd (bitumen) Mtc2762m 67

Boyces Rd (flood repairs) 03548Ch20-Ch2460 66 27

Mount Byron Rd (flood repairs) 07884Ch6040-Ch7480 66 46

Tungi Rd (flood repairs) 08706 Ch1630-Ch3050 65 46

Kiernan La (flood repairs) 05615 Ch20-Ch1560 65 42

Emu Ck Rd (flood repairs) 04223 Ch3754-Ch3755 65

Vineyard Rd (flood repairs) 01668 Ch1513-Ch1514 64

Highwood La (flood repairs) 07965 Ch790-Ch2590 64 35

Subtotal ($000's) 2,706

Special road maintenance - renewal

In addition to ordinary bitumen road maintenance and flood repairs, expenditure on resealing
of bitumen roads is budgeted for FY2024 at $2.3M. Resealing is a necessary part of the
ongoing cost of managing the sealed road network.



| Attachments |
Financial reports and payment listings

\ Recommendation \
THAT Council receive the financial reports for 1 July 2023 to 26 March 2024 and the report on
payments processed from 28 February 2024 to 26 March 2024 totalling $14,981,553.11 and

that the contents be noted.




Operating and capital financial summary - provisional, unaudited

Period 1 July 2023 to 26 March 2024

Percentage of year completed = 74%
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Year to date budget comparison
- excludes capital expenditure ($ millions)
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Somerset Regional Council
Balance sheet
As at 26 March 2024

Unaudited - for internal purposes only - pending accrual adjustments

Assets

Operating and trust cash to account

Rate debtors

Other receivables

Investment in Urban Utilities

Inventories

Property, plant, equipment, work in progress, land

Total assets

Liabilities
Trade creditors, accruals and other liabilities

Total liabilities

Net community assets

30 June 2023

26 March 2024

$000's $000's
58,397 46,312
1,269 10,737
57,470 55,517
30,726 30,726
746 972
453,718 460,614
602,326 604,878
38,264 38,487
38,264 38,487
564,062 566,391

Change

0%

11



Somerset Regional Council
Operating results
Period 1 July 2023 to 26 March 2024

Unaudited - for internal purposes only - pending accrual adjustments

OPERATING PROGRAMS

Total revenue

Capital grants and subsidies

Operating revenues

Operating grants and subsidies

Other revenue

Nett rates and charges

Interest earned

Contributions from developers and others
Profit/ (loss) on disposal of non-current assets
Dividend/ tax equivalent - UU

Fees and charges

Contract works revenue

Operating expenditure
Labour, plant and materials - operating purposes
Depreciation (interim)

Variance
Expected year ($000's) -
Budget to date Actual favourable/
($000's) ($000's) ($000's) (unfavourable) Comment
32,460 1,113 2,331 1,218
92,097 65,015 58,309 (6,706) -7%
$19.3M cash is held in unacquitted
37,220 15,267 15,443 176 grants for projects not yet finalised
54,877 49,748 42,866 (6,882) -13%
FY24 Financial Assistance Grant was
5,373 3,923 774 (3,149) 96% prepaid in June 2023
2,051 1,904 2,094 190
30,660 31,586 31,378 (208)
3,892 2,844 3,319 475
1,968 431 578 147
2,078 1,647 1,810 164
Contract works commissioned by State
are lower than expected including any
component of SEQ City Deal Brisbane
8,855 7,413 2,913 (4,500) Valley Highway funding
59,637 63,901 55,978 7,923 13%
48,325 55,636 47,672 7,964
11,312 8,265 8,306 (41)

12



SOMERSET REGIONAL COUNCIL
Variance Reports

Actual versus budget workings income and expenditure by activity

Unaudited - for internal purposes only
Period 1 July 2023 to 26 March 2024

Ref

4000-0001

4000-0002
4056-1000

4058-1000

4110-2000
4120-2000
4121-2000
4124-2000
4130-2000
4760-2000
4710-2000
4999-2000

4508-0002

4508-1000

4508-2000

4300-0002
4320-1000
4320-2000
4355-2000
4325-1000
4325-2000
4330-1000
4365-2000
4350-2000

4565-1000
4515-1000
4541-1000
4522-1000
4561-1000
4547-1000
4558-1000
4543-1000
4534-1000
4566-1000
4514-1000
4578-1000
4594-1000
4582-1000
4586-1000
4575-1000
4579-1000
4532-1000
4533-1000
4505-1000
4530-1000
4512-1000
4567-1000

4500-0002

4520-2000

4530-2000

4504-2000
4524-2000
4548-2000

4543-2000

4559-2000
4585-2000

4583-2000

Revised budget

Pay Period from - 01-Jul-23
Pay Period to - 26-Mar-24
Period elapsed - 74%

Expected year

Description ($000's) o date (§000's) Actual ($000's) Variance ($000's) Comment
Revenue or Revenue or Revenue or Favourable
(cost) (cost) (cost) (Unfavourable)

Detailed cost centres

CORPORATE AND COMMUNITY (7,365) (5,596) (5,403) 193 Within expected limits

CORPORATE SUPPORT (2,742) (2,216) (1,804) 412 Within expected limits

Sundry Income 3 2 41 39

Qld Govt Agency Program revenue 77 77 113 36 Slr:;tr:ased funding agreed by

Corporate labour costs (1,251) (914) (776) 138

Corporate costs other than labour (615) (450) (341) 109

Insurance - property/ public liability (383) (383) (377) 6

Subscriptions (77) 77) (74) 3

Corporate buildings repairs and maintenance (34) (25) (24) 1

Operating costs - information technology (568) (415) (336) 79

Hardware - information technology (43) (31) (30) 1

Internal cost allocations 149

SOMERSET CIVIC CENTRE (601) (439) (457) (18) Within expected limits

Esk Somerset Civic Centre revenue 40 29 71 42 Includes FY23 sales
recovered from agent

Esk Somerset Civic Centre operations (641) (468) (528) (60)

LIBRARIES (1,094) (800) (712) 88 Within expected limits

Grant for library book purchases 126 92 63 (29)

Purchase of new library books (126) (92) (77) 15

Other operating expenses - libraries (169) (123) (85) 38

Library operational grants 12 9 20 11

Library operational grant expenditure (9) 7) (13) (6)

Sundry Income - libraries 9 6 4 (2)

Repairs and maintenance expenses - libraries (59) (43) (48) (5)

Labour costs - libraries (878) (642) (576) 66

COUNCIL PROPERTIES - Income 357 270 264 (6) Within expected limits

Coominya refuse and recycling facility 4 3 7 4

Esk (Farm Supplies Shed) Neilsen Place 43 31 35 4

Esk Motorola Tower Lakeview Park 9 9

Esk Racecourse Showgrounds 2 2 2

Fernvale billboard/ Fernvale sports park users 11 8 11 3

Fernvale Campdraft Grounds 5 4 3 (1)

Fernvale communications tower sites 73 54 42 (12) Annual lease

Fernvale Community Hall 7 5 8 3

Fernvale Futures Complex 18 13 3 (10)

Fernvale UU lease - L99 CC3429 - Ferny Gully 1 1 (1)

Grazing Rights - various rural properties 28 20 12 (8)

Kilcoy communications tower site 9 6 (6)

Kilcoy Information Centre/ Healthy Land and Water lease 12 9 12 3

Kilcoy Memorial Hall 11 8 7 (1)

Kilcoy Motocross Club 2 2 2

Kilcoy Showgrounds 46 33 65 32

Kilcoy Yowie Park concessions (eg food vans) 2 1 1

Lowood Enterprise Centre 28 20 22 2

Railway Corridor Land - various locations 8 5 (5)

Railway Street Lowood - various business premises 20 14 (14) Annual lease

Somerset Dam Coronation Hall - hire charges 15 11 10 (1)

Tennis Clubs 3 2 (2)

Wivenhoe Pocket NBN lease 12 9 13 4

COUNCIL PROPERTIES - Expenditure (901) (656) (818) (162) Within expected limits
Railway station

Buildings on railway land (141) (103) (145) (42) refurbishments exceed
prorata budget

Coronation Hall Somerset Dam (23) 17) (38) (21) ngh_er than expected
cleaning contract rates

Esk racecourse showground (72) (53) (59) (6)

Esk Heap Street former fire station 3) 2) 2

Fernvale campdraft grounds (66) (48) (31) 17

. Higher than expected

Fernvale community hall (18) (13) (31) (18) ground maintenance hours

Fernvale PCYC (157) (114) (97) 17

Kay Avery Place Kilcoy (30) (22) (5) 17

Kilcoy Memorial Hall @7) ©0) (41) (21) Unbudgeted catering

equipment purchase
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SOMERSET REGIONAL COUNCIL
Variance Reports

Actual versus budget workings income and expenditure by activity

Unaudited - for internal purposes only
Period 1 July 2023 to 26 March 2024

Ref

4576-2000

4578-2000
4580-2000
4595-2000

4523-2000

7347-2000
4511-2000
4509-2000
4560-2000
4587-2000
4528-2000
4538-2000
4536-2000
4506-2000

4600-0002
4605-1000
4662-1000
4680-2000

4660-2000

4663-2000

4615-1000

4615-2000
4596-1000
4610-1000
4610-2000
4620-1000
4657-2000
4650-2000
4568-1000
4568-2000
4645-2000
4607-1000
4607-2000
4651-2000
4616-1000
4673-1000

7340-2000

4665-2000
4667-1000
4674-2000
4672-2000

4555-2000
4556-2000
4554-2000
4557-2000
4570-1000
4570-2000
4655-1000
4653-2000
4652-2000

5000-0002

5003-1000
5110-2000
5150-2000
5160-2000
4140-2000

Revised budget

Pay Period from - 01-Jul-23
Pay Period to - 26-Mar-24

Expected year

Period elapsed - 74%

Description ($000's) o date (§000's) Actual ($000's) Variance ($000's) Comment
Revenue or Revenue or Revenue or Favourable
(cost) (cost) (cost) (Unfavourable)

Unbudgeted water upgrade

Kilcoy racecourse showgrounds (134) (98) (176) (78) (contributed to by Kilcoy
Race Club)

Kilcoy sports centre operations - indoor (94) (68) (66) 2

Kilcoy sports centre operations - Hopetoun fields (18) (13) (13)

Lowood Community Centre Peace St (1) (1) (1)
Unbudgeted upgrade to

Lowood Recreation Complex (32) (23) (96) (73) recreation complex. Funded
by CRARRP grant

Lowood Telstra Site (1) (1) (1)

Lowood Walters Street building (former SES) (1) (1) 1

Old Lowood library building (hub) (1) (1) 1

Repairs & maintenance - rental properties (6) (4) (2) 2

Sheepstation Hall site (1) (1) 1

Storage building - 82 Ipswich St Esk costs (0)

Tennis assets (41) (30) 30

Toogoolawah gym (29) (21) (15) 6

Toogoolawah old water treatment plant (6) (4) (1) 3

COMMUNITY/ CULTURE/ RECREATION (1,093) (806) (998) (192) Within expected limits

Grants - social services program - ongoing 254 186 218 32

Grants - social services program - once off 10 10

Youth development program - expenditure (147) (107) (49) 58
Expenditure was necessary

Operating expenses - social services program (175) (128) (268) (140) to acquit grants from
previous years

Localised Mental Health Initiative Costs a7 (17) Previous year grant funded
Grant unlikely to be able to

Community recovery officer - grant 300 219 (219) be acquitted due to
restrictions on use imposed

Community recovery officer - expenditure (149) (109) (114) (5) Grant funded

Community Wellness Hubs 2 2

Grants - Regional Arts Devel Fund - grants received 27 27

Grants - Regional Arts Devel Fund - payments (40) (29) (36) (7)

Condensery grants - various revenue 54 54

Condensery grants - various expenditure (32) (32)

Grants to community groups (CAG) (183) (133) (89) 44

Mayoral Gala Ball 2023 revenue 37 37

Mayoral Gala Ball 2023 expenditure (52) (52)

Donations from Mayoral Charity Ball Fund (9) (9)

Qld Remembers grants

Qld Remembers expenditure (16) (16)

Recreation reserves operating expenses 3) 2) 2

Mountain to Mountain capital funding 94 94 Prior year capital project

Sporting Recurrent Grants - Other 10 10
Unbudgeted pool tiling/

Swimming pool operations (471) (344) (463) (119) safety signage and Twah
pool design work

Sport and recreation program (377) (275) (188) 87

Somerset Rail Trail Classic - revenue 10 10 37 27

Somerset Rail Trail Classic - expenditure (41) (41) (87) (46)

Sport+Recn Participant Program costs (73) (53) (67) (14)

MARKETING AND PROMOTION (1,292) (949) (878) 71 Within expected limits

Esk Visitor Information Centre (216) (158) (96) 62

Fernvale Visitor Information Centre (159) (116) (170) (54)

Kilcoy Visitor Information Centre (180) (131) (142) (11)

Toogoolawah Condensery/ gallery/ visitor information (272) (199) (239) (40)

Promotions revenue 31 31

Promotions - other expenses (428) (313) (244) 69

Australia Day Community Grant 10 10

Australia Day costs (20) (20) (27) (7)

Community events and celebrations (16) (12) (1) 11

PROGRAM - HUMAN RESOURCES/ CUSTOMER (2,697) (1,970) (1,907) 63 Within expected limits

SERVICE

Grants Traineeships 150 111 60 (51) Fewer traineeships

Labour costs/ customer service (908) (664) (628) 36

Labour costs/ human resources (1,079) (788) (739) 49

Other expenses - human resources (325) (237) (161) 76

Fringe Benefits Tax (116) (85) (67) 18
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SOMERSET REGIONAL COUNCIL
Variance Reports

Actual versus budget workings income and expenditure by activity

Unaudited - for internal purposes only
Period 1 July 2023 to 26 March 2024

Ref

5161-2000

5170-2000

6000-0001

6105-1000

6115-1000
6125-1000
6135-1000
6107-1000
6108-1000
4051-1000
6116-2000
6145-1000
6147-1000
4060-1000

6205-1000

6279-1000
6280-1000
6281-1000
6450-2000
6520-2000
4455-2000
6530-2000
6601-2000
6625-2000
6805-2000
6815-2000
6820-2000
6825-2000
6810-2000
6813-2000

6830-2000

6835-2000
6840-2000
6845-2000
6998-2000

7000-0001

7000-0002
7005-1000
7010-1000
7033-1000
7027-1000
7028-2000
7031-1000
7033-2000
6136-1000
4036-1000
4036-2000
7044-2000
7034-2000
7036-2000
7040-2000

7100-0001
7106-1000
7110-1000
7111-1000
7104-1000
7108-1000
7116-1000
7115-1000
7121-1000
7030-1000
7113-1000
7118-1000
7024-1000

Description

Revised budget

Pay Period from - 01-Jul-23
Pay Period to - 26-Mar-24

Expected year

Actual ($000's)

Period elapsed - 74%

Variance ($000's)

($000's) to date ($000's)
Revenue or Revenue or Revenue or Favourable
(cost) (cost) (cost) (Unfavourable)
Personal protective items (169) (124) (134) (10)
Staff training (250) (183) (238) (55)
PROGRAM - FINANCE 35,452 34,310 31,756 (2,554)
General rates 29,171 29,171 28,776 (395)
Internal rates (108) (108) (116) (8)
Interest on rates and charges 135 98 152 54
Discount on general rates (3,914) (2,988) (2,888) 100
Change of ownership fees 85 85 76 (9)
EXx - gratia Treasury payments (SEQWater rates) 1,429 1,429 1,429 0
State Govt Emergency Management Levy retention 46 23 23
State Govt Emergency Management Levy expense (31) (31) (30) 1
State pensioner rate subsidy (2) (2)
Council pensioner rate subsidy (2) 2) (2)
Property search fee revenue 367 268 269 1
Financial assistance grants 4,397 3,213 144 (3,069)
Interest income 3,757 2,746 3,167 421
Share of profit - Urban Utilities 1,378
Urban Utilities tax equivalent receipts 590 431 578 147
Labour costs/ finance (1,667) (1,218) (1,207) 11
State valuations + other operating (214) (156) (77) 79
Stores operations (15) (11) 3 14
Audit (143) (105) (127) (22)
Merchant fees/ bank charges (80) (58) (53) 5
Bad & doubtful debts (6)
Annual leave (1,499)
Long service leave (359)
Public holidays (725) (435) (399) 36
Superannuation (2,153) (1,573) (1,575) (2)
Sick leave (637) (466) (350) 116
Severance/ other (12) (12)
Work Cover insurance and costs (486) (486) (602) (116)
Pay Adjustments - Backpay (6) (6)
Wet weather (117) (86) (36) 50
Floating plant & loose tools (61) (45) (81) (36)
Employee oncost recoveries 6,315 4,615 4,702 87
PROGRAM - OPERATIONS 12,804 (21,944) (19,304) 2,640
DISASTER MANAGEMENT (216) 141 10 (131)
SES operating grants 22 22 22 0
SES capital grants 57 57
Get Ready Queensland funding 15 15 15 1
Flood study grants
Flood study expenditure/upgrade flood warning software (51) (51)
DFRA BushfireRecoveryProgram 2020 50 50
Get Ready Queensland expenditure (15)
Council SES levy revenue 338 338 341 3
Rural fire levy revenue 316 316 319 3
Contributions to rural fire brigades (316) (158) (319) (161)
Bushfire expenditure (10) @) (10) 3)
Other disaster management expenses (425) (311) (310) 1
SES plant and equipment internal hire (76) (76) (69) 7
Other operating expenses - SES (64) 47) (35) 12
ENGINEERING OFFICE 19,955 (3,221) (2,820) 401
Grant - Roads to Recovery 988 636 636
Grant - Preparing Australian Communities Program 3,546
Grant - Regional Roads/ TIDS 634 110 110
SEQ City Deal Liveability Fund 1,660
BVRT Queensland Government DTMR Grant 100
Competitive Bridges Renewal Program funding 5,000
Competitive Heavy Vehicle Safety & Productivity Program 7,000 4,058 4,058
Local Roads & Community Infrastructure grants #3 292 292
Competitive Risk Resilience Grants - culverts 563 332 332
Local Roads & Community Infrastructure grants #4 1,558
Principal Cycle Network funding 25 25
Local Economic Recovery program grants 254 254

Comment

Team-building event held
every second year is major
expense

Within expected limits

Unexpected valuation
cancellations/ reductions

Grant was 94% prepaid to
Council in June 2023

Unexpectedly high
insurance premium

Within expected limits

Within expected limits

Previous year grant funded

Within expected limits

Funded job not completed
Funded job not completed
Funded job not completed

Funded job not completed
Funded job not completed
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SOMERSET REGIONAL COUNCIL
Variance Reports

Actual versus budget workings income and expenditure by activity

Unaudited - for internal purposes only
Period 1 July 2023 to 26 March 2024

Ref

7123-1000
7132-1000
7133-1000
7134-1000

7139-1000

7107-1000
4614-1000
7565-1000
7127-1000
7150-2000
7160-2000
7415-2000
7299-2000
7170-2000
7171-2000
7172-2000
7173-2000
7180-2000

7200-0002

7200-0003
7220-2000

7270-2000

7561-1000
7569-2000

7230-2000

7360-2000
7310-2000

7320-0003
7330-2000
7333-2000
7210-2000
7346-1000
7825-1000
7870-2000
7321-2000
7322-2000
7336-2000
7337-2000
7345-2000

7400-0003
7425-1000
7416-2000
7430-2000
7431-2000
7432-2000
7433-2000
7435-2000
7434-2000
7436-2000
7449-2000

7500-0002
7510-1000

7560-2000

7556-1000

7556-2000

7530-1000
7580-2000

7900-0002
7905-1000
7925-1000

Description

Pay Period from - 01-Jul-23
Pay Period to - 26-Mar-24
Period elapsed - 74%

Revised budget Expected year

Actual ($000's)

Variance ($000's)

($000's) to date ($000's)
Revenue or Revenue or Revenue or Favourable
(cost) (cost) (cost) (Unfavourable)

SEQ community Stimulus Program non competitive 3,890

Competitive SEQCSP EskCrowsNest-Tmba Boundary 2,229

Competitive SEQCSP Lwd-MindnRd MindenVillage 688

Competitive SEQCSP LwdPool - safe & fun for everyone 1,997

Disaster Ready Fund 1,021

Black Summer Bushfire Recovery Competitive Grants 1,550

LGGSP - Rooftop solar installations stage 2 62

RecoveryResilienceGrant SRC0084.2122 400 400

Cash Contributions Developers (24) (24)
Labour costs - engineering office (2,090) (1,527) (1,360) 167
Other operating expenses - engineering (776) (567) (266) 301
Operating expenses - depots (262) (191) (224) (33)
Maintenance internal transfers 202

Depreciation - roads (6,548) (4,785) (4,808) (23)
Depreciation - underground drains (400) (292) (293) (1)
Depreciation - bridges (972) (710) (714) (4)
Depreciation - paths (459) (335) (337) (2)
Depreciation - other buildings (1,227) (896) (901) (5)
MAINTENANCE (6,147) (19,863) (17,560) 2,303
Road street and bridge maintenance (2,686) (17,259) (15,223) 2,036
Street maintenance (1,047) (765) (935) (170)
Rural road maintenance (6,180) (4,516) (2,192) 2,324
Flood restoration - grants 4,734 9,185 9,185

Flood restoration - expenditure (21,022) (21,022)

Footpaths and bikeways maintenance (113) (83) (154) (71)
Gravel operations (own roads) - nett (cost) or recovery (5) (5)
Bridge maintenance (80) (58) (100) (42)
Town and village facilities (3,847) (2,797) (2,527) 270
Town stewardship/ parks and gardens (2,115) (1,546) (1,359) 187
Maintenance - public conveniences (977) (714) (571) 143
Street lighting (290) (212) (212)

Maintenance rail corridor land - income 56 56 60 4
Cemetery revenue 194 141 145 4
Cemetery expenditure (353) (258) (241) 17
Water supplied to council (183) (134) (154) (20)
Sewerage services to council (104) (76) (125) (49)
Vandalism (25) (18) (41) (23)
CCTV operations (24) (18) (11) 7
Maintenance of skate parks (25) (18) (18)

Workshop and depots 385 193 190 (3)
Fuel rebates 88

Two Way Radio Site Rental Costs (4) ) 3)

Depreciation - plant (1,463) (1,069) (1,074) (5)
Tyres and batteries (120) (88) (100) (12)
Registration (88) (88) (91) (3)
Workshop wages (622) (455) (509) (54)
Vehicle leasing and plant hire (436) (318) (339) (21)
Fuel and oil (1,110) (811) (871) (60)
Parts and outside labour (451) (330) (428) (98)
Internal plant recoveries 4,592 3,355 3,605 250
RECOVERABLE WORKS 1,948 1,603 (88) (1,691)
Main Roads maintenance - revenue 3,442 3,442 2,796 (646)
Main Roads maintenance - expenditure (2,776) (2,776) (2,897) (121)
Main Roads capital works - revenue 5,350 3,910 41 (3,869)
Main Roads capital works - expenditure (4,066) (2,971) (24) 2,957
Recoverable works revenue - other 7 5 16 11
Recoverable works costs - other (10) @) (30) (23)
WASTE MANAGEMENT (2,735) (604) 1,154 1,758
Garbage charges 4,251 4,251 4,334 83
Waste fees - domestic waste 30 22 22

Comment

Funded job not completed
Funded job not completed
Funded job not completed
Funding confirmed but no
funding agreement offered

Funded job not completed
Funded job not completed

Within expected limits
Within expected limits
Costs transferred to flood

restoration

Unbudgeted upgrade in
Moore

Within expected limits

Within expected limits

Within expected limits

Less work contracted by
State DTMR than expected

Less work contracted by
State DTMR than expected

Within expected limits
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SOMERSET REGIONAL COUNCIL
Variance Reports

Actual versus budget workings income and expenditure by activity

Unaudited - for internal purposes only
Period 1 July 2023 to 26 March 2024

Ref

7926-1000
7927-1000
7942-2000

7940-2000

7939-2000
7943-2000
7950-2000

8000-0001

7960-0002

7965-1000
7831-1000
7980-1000
7970-2000
7975-2000

7840-1000
7844-1000
7815-1000
8145-2000
7860-2000
7845-2000
7885-2000
8171-2000
7881-2000

7809-1000
7810-1000
7818-1000
7805-1000
7855-2000

8000-0002
8051-2000
8052-2000
8023-1000
8023-2000

8100-0002
8120-1000
8142-2000
7981-1000
7982-1000
8146-2000
8155-2000
4160-2000
8156-2000

8200-0002
8220-1000
7854-2000
8255-2000
8265-2000

9000-0002
9027-2000
9037-2000
9038-2000
9040-2000
9055-2000
9065-2000
9070-2000

Revised budget

Pay Period from - 01-Jul-23
Pay Period to - 26-Mar-24

Expected year

Period elapsed - 74%

Description ($000's) o date (§000's) Actual ($000's) Variance ($000's) Comment
Revenue or Revenue or Revenue or Favourable
(cost) (cost) (cost) (Unfavourable)
Waste fees - commercial waste (1)
Waste income - recycling 80 58 68 10
State Waste Levy (263) (192) (187) 5
Operating expenses - waste management (3,453) (2,523) (1,052) 1,471 Kilcoy landfill rehabilitation is
not yet complete

Waste collection contract portion (2,796) (2,043) (1,852) 191
Depreciation - refuse management (244) (178) (179) (1)
Waste Mgt Internal Transfers (343)
PROGRAM - PLANNING/ DEVELOPMENT (3,985) (2,395) (1,671) 724 Within expected limits
REGULATORY - ENVIRONMENT - HEALTH (2,223) (1,370) (1,051) 319 Within expected limits

Regulatory services
Animal fees 106 106
Fines - infringement notices 15 11 17 6
Kennels amenity special charge 18 18 18 (0)
Local laws labour and plant costs (692) (506) (353) 153
Other local laws costs (55) (40) (34) 6

Environment
Environmental levy 501 501 505 4
Other environmental revenue 2 2
Quickspray hire 10 7 3 (4)
Natural resource management (266) (194) (127) 67
Other operating expenses - health and environment (11) (8) (5) 3
Tree Planting (24) (24)
Pest management costs (1,242) (908) (813) 95
Other environmental expenditure (40) (29) (47) (18)
Wild animal bounties (19) (14) (8) 6

Public health
Domestic water carrier permits 2 1 1
Food hygiene rates 35 35 34 (1)
Other health fees 4 3 2 (1)
Grants - health/ immunisation programs
Labour costs - health and environment (483) (353) (328) 25
ECONOMIC DEVELOPMENT (268) (196) (60) 136 Within expected limits
Lowood development properties (1) (1) 1
Other economic development (266) (195) (92) 103
DESBT LLER SmallBusinessBoostProgram 66 66
DESBT LLER SmallBusinessBoostProgram (34) (34)
LAND USE PLANNING (1,582) (893) (648) 245 Within expected limits
Fees and charges - planning 661 483 654 171
Planning scheme amendments (350) @) (7)
Poultry industry inspection special charge 22 22 23 1
Extractive industry inspection program special charge 32 32 36 4
Subscriptions (64) 47) (18) 29
Labour costs - planning (1,343) (981) (817) 164
Legal expenses (420) (307) (427) (120)
Planning consultants (120) (88) (92) (4)
BUILDING SERVICES 88 64 88 24 Within expected limits
Fees and charges - building 720 526 518 (8)
Seqwater - wastewater risk mitigation expenditure 17) a7)
Labour costs - building (619) (452) (408) 44
Other operating expenses - building (14) (10) (5) 5
PROGRAM - EXECUTIVE (1,750) (1,291) (1,140) 151 Within expected limits
Professional education expenses - Cr Brieschke (6) (6) (1) 5
Professional education expenses - Cr Isidro (6) (6) (2) 4
Professional education expenses - Cr Wendt (6) (6) 3) 3
Professional education expenses - former Councillors (26) (26) (9) 17
Operating expenses - elected members (807) (590) (591) (1)
Labour costs - executive (695) (508) (512) (4)
Other operating costs - executive (204) (149) (22) 127
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9 of 17

Somerset Regional Council
Capital works / actual versus budget
Period 1 July 2023 to 26 March 2024

Unaudited - for internal purposes only

. A I si 1
Revised Budget ctual since

Description ($000's) J(L;Igoz(l)SZ)S
TOTAL BUILDINGS AND STRUCTURES 6,807 2,408
Animal Pound Large - Relocate to Esk - 1
Consult Implement Contractor Mgmt Framework 25 6
Regional - Cemetery Concrete Plinths Lawn Beam Sections - 14
Regional - Update Asbestos Mgmt Plan Expr2023 - 6
Regional - SES Upgrades 2324SRCU_SES_Extend Buildings 1 -

Regional - SES Upgrades 2324SRCU_SES_Extend Buildings 2 - -
Regional - SES Upgrades 2324SRCU_SES_Extend Buildings 3 - 8
Regional - SES Upgrades 2324SRCU_SES_Extend Buildings 4 - -
Regional - SES Upgrades 2324SRCU_SES_Extend Buildings 5 - 10
Solar_LGGSP_Lowood Depot/SES 2 -
Solar_LGGSP_Esk Landfill Animal Shelter 12 5
Solar_LGGSP_Twh Pool/ Gym 8 0
Solar_LGGSP_Esk Visitor Information Centre 12 5
Solar LGGSP_Esk SES 2 0
Solar_LGGSP_Kay Avery Place Kilcoy 8 4
Solar_LGGSP_Twah Library 8 4
Solar_LGGSP_Esk Admin Additional coverage 60 37
Cormorant Bay SEQ 50% building Invest - -
Esk Depot Safety Security Legal Imprv - 43
Esk Landfill Upgrade EyeWash Station 15 -
Esk Sim Lord Room Upgrade - 5
Kilcoy Aquatic Pool Elect Heating 51 51
Kilcoy Indoor Sports Development Application - 26
Kilcoy Showground Constr Ferling Way 220 -
Kilcoy - Regional Entry Strategy Implementation 200 117
Fernvale Memorial Park Master Planning - -
Merryl Dray Shelters Flexible Funding grant 142 106
Lowood - Lowood Pool Renewal 806 783
Esk - Animal Pound Small Car Port Wash Etc 20 -
Esk - Esk Admin New Airconditioning Syst 31 31
Esk - Esk Admin Roof Repl Eastern End 330 331
Esk Mountain To Mountain Trailhead QLER - 11

Esk Mountain to Mountain trails QLER - -

Committed
costs ($000's)

1,407

17

68
14
12
30

O O Fr Fr W Kk

15

[y

Total actual and Budget Variance

committed
($000's)

3,815
1

23
14

6

71
14

8

12
40

A DM P O DM O P

52

a4

51
38

117

11
106
858

31
343
13

- Favourable/ Comments
(Unfav) ($000's)

2,993 Within expectations
(€}

)} $1M grant funding

(52)
20

(13)
(13)
(2

28/03/2024
18
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Somerset Regional Council
Capital works / actual versus budget
Period 1 July 2023 to 26 March 2024

Unaudited - for internal purposes only

Revised Budget

Description ($000's)
Toogoolawah - Fiberglass Repairs Pool 50
Moore - Moore Toilets Water Supply -
Linville - Ditchman Park Toilets/Showers -
Jimna Landfill Rehabilitation -
Lowood - Greening Lowood Recycle Water Pipe_SEQCSP 1,400
Stormwater Inspection_Stage5 -
Lockyer Water study/ contributions -
Esk Football Grounds Irrigation MIP 89
Lowood Recreation Complex MIP upgrades 265
Lowood Rec Complex Drain Bridge Stabilisation 40
Parslow Pk Upgrade Playground 150
Pipeliner Pk Refrb Esk Amenities 300
Clock Park Lowood Refurb Amenities 170
Daguilar Hwy Main St Moore CCTV Camera 25
Kilcoy CBD Streetscape Design 50
Lowood Futures Stgl Design Cons SEQ City Deal 400
Esk Pipeliner Pk Field Inlet Pits Footpath 70
Rural Stormwater Replace Culverts 100
Updated Local Flood Mgt Plan 50
RailTrailKilctow oodfordinvestg 50
Kilcoy Depot Safety Security Improvements 250
Kilcoy Mem Hall Imp Ext Ldg/Bay 400
Esk Animal Shelter Carport Washbay Fencing 20
Esk Animal Shelter Security Fencing 40
Lowood Depot Safety Security Improvements 150
Lakeview Pk Shelter Picnic Table 30
Fvale Spts Pk Oval Irrig 300
Minden Pk Shelters Picnic Tables 70
Coominya Amenities Upgrade 200
Sandy Creek Crossing -
Lowood Rec Grounds Car Park Solar Lght Veg 45
Regional Parkland Strategy Update 50
Toogoolawah McConnel Park Concrete Pitch Returf 15
Toogoolawah Pool Rep Chlorine System to Salt 76

Actual since 1
July 2023
($000's)

50

139

40
111
32

Committed
costs ($000's)

58
111

29

271

19

16

30
153

252
15

Total actual and
committed
($000's)

50

50
139

98
222
39
36

271

Budget Variance
- Favourable/
(Unfav) ($000's)

()]
(3)
(50)
1,261
(3)
(98)
(134)
226
4
150
29
170
6
a7
384
62
82
50
50
234
283
20

131
30
70

(55)

(61)

50

Comments

Due December 2024 under funding agreement variation.
Tenders currently being considered

Grant funded
Grant funded

Council resolution proposes SEQ City Deal funding

28/03/2024
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Somerset Regional Council

Capital works / actual versus budget
Period 1 July 2023 to 26 March 2024

Unaudited - for internal purposes only

Description

Toogoolawah Pool Pool Depth Signage
SEQ_CityDeal Brisbane Valley Highway safety contribution

TOTAL ROAD Resealing
Budget

Adelaide St Resealing
Alpine Ct Resealing
Anderson La Resealing
Angledale La Resealing
Ann St Esk Resealing
Argyle Ct Resealing

Aspen Dr Resealing
Barbour St Resealing
Beaconsfield Rd Resealing
Beaumont Rd Resealing
Bischoffs Rd Resealing
Braemore La Resealing
Brough Ct Resealing
Buaraba CreekRd Resealing
Burnside Ct Resealing
Cedar Av Resealing
Cemetery Rd Resealing
Chaille Rd Resealing
Colinton St Resealing
CormackSt Resealing
Crest Ct Resealing
DownSt Resealing

Dunlop Rd Resealing
EastSt Resealing

Esk Works Depot Resealing
FrancisTce Esk Resealing
Gardner St North Resealing
Gloucester Ct Resealing
Heap St Resealing
Highland St Resealing

Revised Budget
($000's)

2,313
2,313

Actual since 1
July 2023
($000's)

14

1,022

24

20

27
32

38

158

39
28

25

27

43

30

42

11
37

Committed
costs ($000's)

10

12

Total actual and Budget Variance

committed
($000's)

14

1,802

38
10
20

36
48

22

48
20
210
17
64
38
33
34
14
11
34
67
34

46
10
13
49

- Favourable/
(Unfav) ($000's)

(14)
)
512
2,313
(38)
(10)
(20)
(1)
9
(5)
(36)
(48)
)
(22)
2
(48)
(20)
(210)
17
(64)
(38)
(33)
(34)
(14)
(11)
(34)
(67)
(34)
4
9)
(46)
(10)
(13)
(49)

Within expectations

Comments

B e R e el el el e el e B e el el

28/03/2024
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Somerset Regional Council
Capital works / actual versus budget
Period 1 July 2023 to 26 March 2024

Unaudited - for internal purposes only

Description

Hopkins Pl Resealing

Huntley Rd Resealing

Ivory St Resealing

Kelly Ct Resealing

Latters La Resealing

Laurel St Resealing

Lowood SES Depot Resealing
Lowood Works Depot Resealing
Maronghi St Resealing

Mary St Esk Resealing
McConnel St Resealing
Neilsen Pl Resealing

Ostrofskis Rd Resealing
Outlook Dr Resealing

Pine Cr Resealing

Royal Dr Resealing

Russell St Esk Resealing
Sandy Creek Rd Mt Reseal
Sawmill La Resealing

Selwyn Rd Resealing

Short St Esk Resealing

South St Resealing

Wallaby PI Resealing

Williams St Lowood Resealing
Hassall St Resealing

Howe St Resealing

Old Mount Beppo Rd Resealing
Pryce St Resealing

Wanora Rd Resealing

TOTAL ROAD CAPITAL
Banks Creek Rd (Savages crossing upgrade)
BVRT new Bike Rack

Brown St Seal Ext + kerb/channel

Bunney Rd Rehab Wide

Actual since 1
July 2023
($000's)

Revised Budget
($000's)

- 29

- 44

= 20
- 27

- 12
- 11
- 56
- 10

N NN ©

- 49

- 13
- 12

- 64
50,517 11,847
- 167

Committed
costs ($000's)

12

13

20

17
16

24
19
74
48

20

124

N W NN

5,017

Total actual and Budget Variance

committed
($000's)

12
43

47
20

37
43

36
13
74
83
48
20
16
126

14
66

15
13

87
16,864
178

- Favourable/
(Unfav) ($000's)

1)
(12)
(43)

(5)
(47)
(20)

1)
(37)
(43)

9)
(36)
(13)
(74)
(83)
(48)
(20)
(16)

(126)

(8)

(3)
(14)
(66)

(5)

1)
(15)
(13)

(3)

()]
(87)

33,655
(178)
1
150
100

Within expectations
Grant funded

Comments

Bl e e e e T e e e el e el el e e A R

28/03/2024
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Somerset Regional Council
Capital works / actual versus budget
Period 1 July 2023 to 26 March 2024

Unaudited - for internal purposes only

Description

Burns St Widen and underground drain
Clarendon Rd Rehab and Widen
Bernhagen Ln Lowood Seal Widen
BVRT New Traffic Furniture

BVRT New Footpath - Main To Gully
BVRT Renewal project

Cressbrook St Renew Path

Dumke Rd New Underground Drain
East St Esk New Footpath

Ellen St Lowood Widen+ New Kerb

Esk Crows Nest Seal Extension

GlamorganVale Road widening

Gregors Creek Rd renew dip culvert chainage 9370
Highland St New Path

Ivory Creek Rd Seal Widen

King St Somerset Dam Widening
LindemansRdNewFootpath

Lowood Minden Rd widening - Litzows-Lukritz

Lowood Minden Road intersection widenings

Lowood MindenWiden+ Pavement Rehab Zabels Rd North

Mack St Widen+UDrain

Main St Lowood Seal Widen+New Kerb
Main Street Lowood Seal Widening
Middle St Esk Seal Widen

Muckerts La Seal Extension

Muckerts Ln widening (Bushfire mitigation)
Murrumba Rd Renew Culvert

Old Fernvale Rd Renew Culverts
Prospect Street new path

Cressbrook St Renew Culvert
Dingyarra St underground drain

E Summervilles Rd (Burtons bridge recreation area)
Ellen St Lowood Widen Kc

Revised Budget
($000's)

450
1,665

120

209
70

4,110

250

150
2,775
50

8,400

2,100

1,565
325
10,003
670
1,126
40

150
2,049

250

Actual since 1
July 2023
($000's)

190

11

121

201
91

2,935

99
10
150
12
45

4,755
25

80

23

64

693
31

26

37
116

Committed
costs ($000's)

25

16

1,068

76

82

2,078

670
37

35

21

Total actual and
committed
($000's)

190
28
11
16

121

205
91

4,003

175
10
150
12
48

4,838
31

2,158

23

61

58
116

Budget Variance
- Favourable/
(Unfav) ($000's)

Comments

450
1,476 Funded project - TIDS - due June 2024
(28)
(11
(16)
(©)
(€Y
“
3
(21)

107 Funded project - competitive SEQCSP - due September 2024

75
(10)

2,763 Funded project - competitive PACP- due 2025
2
1
3,562 Project completed $8.4m spent over 2 years
(1)

(58) Funded project - competitive SEQCSP- due September 2024

(©)
(23)
1,565 Funded project - competitive PACP - due 2025
323
9,931 Funded project - HVSPP - Due 2027
(€
397
9
(€Y
150

1,987 ;
98 funding agreement

(58) Grant funded
134

Funded project- competitive Disaster Ready Fund - awaiting

28/03/2024
22
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Somerset Regional Council
Capital works / actual versus budget
Period 1 July 2023 to 26 March 2024

Unaudited - for internal purposes only

Description

England Ck Rd Renew Culvert

Glamorgan Vale Rd Renew Culvert

Graham Rd LRCI Widen, kerb and underground drainage

Gunyah St Widen and kerb

Highland St Renew PathX

Ivory Ck Rd Seal Extension LRCI
Kilcoy Murgon Rd UG drain

Kleinhans Ct Widen KC path

Litzows Rd Seal Ext

Lowood Minden HVSPP (Kisslings Rd intersection)
Main St Cmya WideKcPath

Main St Lowood RenewPath
McCulkins Lane Widen+Energex
Peace St Lowood new Paths STIP
Prenzlau Rd Wide Rehab

Railway St Lowood UG drain

Railway St Lowood NewPath
Schroeder La SealExt

Stanton St Kcy WideKcPath

Wells St Rehab Path

Wivenhoe Pocket Rd (Twin bridges recreation area)
MaryStEskRenewFootpath

Royston St Kcy Pavement Rehab
Royston St Kcy Pavement Rehab
Simpson St Fvl Seal Widen+New Kerb
Toogoolawah Biarra Rd Seal Widen
Waverley & Sheppards Rd Seal Extenti
William St New Underground Drain
YowieParkRenewFootpath

TOTAL BRIDGES

Buaraba Creek Road Bridge Capex
Monsildale Road Bridge Capex
Neurum Rd Bridge Capex

Revised Budget
($000's)

80
25
800
325
165
800
140
75
250
1,430
55
15
250
367
500
120
150
50
200
103

50
7,000

Actual since 1
July 2023
($000's)

34

13

386

25
25
92
99
56

144

11
582

30
11
21

21

Committed
costs ($000's)

332
57

109

80

Total actual and
committed
($000's)

332
443

134
25
172
104
56

208

26
748

31
16
574

572

Budget Variance
- Favourable/
(Unfav) ($000's)

79
25
796

(109)
165
800
116
75
250
1,396
55

249

35
57
120
16
25
28
@
(56)
@

162

(6)
(©)

5,584 Funded project - competitive PACP - due 2025

839
159
59
11,742
()
50

6,428 Funded project - competitive BRP - due 2026

Comments

Funded project - LRCIP - Due June 2025

Funded project - LRCIP - Due June 2025

Funded project - competitive HVSPP - due 2025

Grant funded

Funded project - competitive BSBRP - due December 2024 -

$1M spent over two years

Within expectations

28/03/2024
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Somerset Regional Council
Capital works / actual versus budget
Period 1 July 2023 to 26 March 2024

Unaudited - for internal purposes only

. Actual since 1 . Total actual and Budget Variance
Description Revgg;i:;dget July 2023 Cocsc:?(rg(l)t(;g'ds) committed - Favourable/ Comments
($000's) ($000's) (Unfav) ($000's)
ScrubCreekRdBridgeCapex 5,266 - - - 5,266 Funded project - betterment
TOTAL PLANT 1,479 259 3,240 3,498 (2,020) Lengthy Delivery Delays
Plant changeover 1,479 (69) (69) :;T:ty Z??:%iot\r/:z :;I:é/ed until new plant arrives/ proceeds of
UD Quon Truck_2022.04p_8y_ - 3 - 3
PerkinsGenerator33kva_gifted_v - 1 - 1
EskLakeVwShelter_2022.03p_40y_ - - 1 1
Gravly Zero Turn Mower_2024.03p_5 - - 14 14
Toro Wide Area Mower_2022p - - 115 115
MowerJD1585Series_2023.02p_3y_ - 75 - 75
MowerJD1585Series_2023.02p_3y_ - 75 445 520
MowerJD1585Series_2023.02p_3y_ - 75 - 75
LoaderKomatsu_2023.10p_8y_ORDE - - 276 276
BelcoPlantTrailer_2024.??p_5y_ - - 14 14
BelcoPlantTrailer_2024.??p_5y_ - - 14 14
EskLflweighbridge_2019.06p_20y - 3 - 3
IsuzuFRR110_2023.02p_8y_held - 3 152 154
IsuzuFRR110_2023.02p_8y_held - 3 152 154
TandemAxleTrailer_2023.07p_8y_ - 15 - 15
RapidSprayUnit_2023.08p_10y_he - 15 - 15
UTVkubtoa_2023.07p_10y_held - 28 - 28
Hino FD1124 Truck_2022.03p_8y - 1 - 1
2 Axle Dog TrailerSt_2022.05p_8y_ - 5 - 5
UDTruckFelcoWaterTank2023.03p_ - - 325 325
UDTruckFelcoWaterTank2023.03p_ - - 325 325
UDTruckFelcoWaterTank2023.03p_ - - 325 325
UDQuonTruck_2024.0?p_8yr_??7? - - 292 292
IsuzuFRR_CrewCab_2024.??_8yr_? - - 187 187
IsuzuFRR_CrewCab_2024.?7_8yr_? - - 187 187
SESFordRangerDCab4x4_2023.05p - - 88 88
Lowood Rec Grnds CCTV_2024.06p_7y_he - - 9 9
Kcy Depot IceMachine_2024.02p_10 - 7 - 7
SESFordRangerDCab4x4_2023.05p - - 88 88
4AxleFloatTrailer_2024.?7?p_8y_ - - 115 115
4AxleFloatTrailer_2024.??p_8y_ - - 115 115
15 of 17 28/03/2024
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Somerset Regional Council
Capital works / actual versus budget
Period 1 July 2023 to 26 March 2024

Unaudited - for internal purposes only

Revised Budget

Description ($000's)
QuikSprayUnittwinRe_2024.01p_6 -
TOTAL CAPITAL EXPENDITURE 73,432

Actual since 1
July 2023
($000's)

18
15,556

Committed
costs ($000's)

10,997

Total actual and Budget Variance

committed
($000's)

18
26,553

- Favourable/
(Unfav) ($000's)

46,882 Within expectations

Comments

28/03/2024
25



Somerset Regional Council
Investment report
As at 26 March 2024

Term deposits - operating account

Bank Maturity Term (days) Rate
BEN 11/11/2024 365 5.20%
QTC cash fund - operating (nett rate February 2024) 4.73%

Mayoral Charity Ball account
Other cash balances

Total operating and trust cash brought to account (unrestricted)

Urban Utilities credit facility #1 4.21%
Urban Utilities credit facilities #2/3 2.94%
Weighted average Urban Utilities interest rate (reviewed each 30 June)* 3.27%
Budget Pro-rata budget
Rates interest $ 134,500 $ 98,288
Year to date interest earnings on investments $ 3,757,148 $ 2,745,608
Total interest revenue $ 3,891,648 $ 2,843,896
Interest earned per rateable property $ 318 $ 232

State target (minimum)
Unrestricted cash expense ratio 4

Amount

$

B H B

& &+

$

$

$

$

1,000,000

45,785,595
59,741
533,054
46,312,282

13,804,033
40,000,000

Actual YTD
151,855

3,166,528
3,318,383
271

Actual YTD
9

26



SOMERSET REGIONAL COUNCIL
REPORT ON LARGEST 70 PAYMENTS PROCESSED (EXCLUDING INVESTMENTS AND INTERNAL PAYMENTS)
PAYMENTS PROCESSED FROM 29 FEBRUARY 2024 TO 26 MARCH 2024

Payment including
Line Creditor GST Comments

1 CPM GROUP PTY LTD 887,585 Flood Restoration Contract Services - ref E000162
2 A & M CIVIL CONTRACTING P/L 683,329 Contract Road, Bridge, Trail & Park Construction, Maintenance Services/ Materials - ref 59709
3 RPQ SPRAY SEAL PTY LTD 607,566 Road Sealing Material/ Services - ref E000195
4 CASH 494,627 Payroll Transaction - ref 1ICASH20
5 CASH 488,975 Payroll Transaction - ref 1ICASH19
6 BROWN CONTRACTORS 423,494 Contract Infrastructure/Road Works/ Plant Hire - ref 59708
7 NAB BUSINESS VISA 305,203 Credit Card Purchases - ref FEB CRED
8 A & M CIVIL CONTRACTING P/L 245,372 Contract Road, Bridge, Trail & Park Construction, Maintenance Services/ Materials - ref E000161
9 HYDRO VISION PTY LTD 192,438 Irrigation Systems - ref 59733
10 AUSTRALIAN TAXATION OFFICE 164,075 P AY G Tax - Payroll Deductions - ref IATOPAY2
11 AUSTRALIAN TAXATION OFFICE 161,269 P A'Y G Tax - Payroll Deductions - ref IATOPAY1
12 ACQUIRED AWARENESS TRAFFIC 131,429 Traffic Control Equipment/ Services - ref 59711
13 ACQUIRED AWARENESS TRAFFIC 117,055 Traffic Control Equipment/ Services - ref E000164
14 CON-TEC PTY LTD 109,384 Bridge Renewal - ref 59719
15 BELLWETHER CONSULTING 108,640 Engineering Consultancy - ref 59713
16 KARREMAN GROUP 106,477 Road Making Material/ Services - ref E000183
17 DEPARTMENT OF ENVIRONMENT & 104,889 State Waste Levy - ref E000172
18 PAYCLEAR 76,959 Superannuation Contributions - ref SGL PY1P
19 PAYCLEAR 76,044 Superannuation Contributions - ref SGL PY1P
20 DANIEL BANDITT 73,893 Building Services - ref 59720
21 QLEAVE 67,043 Qleave Levy - Construction Projects - ref E000155
22 MT MARROW BLUE METAL 51,548 Road Making Materials - ref 59746
23 GENENG SOLUTIONS PTY LTD 41,744 Engineering Consultancy - ref 59729
24 TOTAL BUILDING MAINTENANCE 38,278 Town Steward Services - ref 59772
25 BP AUSTRALIA PTY LTD 37,562 Fuel - ref 13069064
26 STANLEY RIVER RURAL FIRE 37,053 Rural Fire Brigade Funding - ref E000198
27 LOCKYER VALLEY TRAFFIC 34,900 Traffic Control Equipment/ Services - ref E000189
28 MOORE DIGGERS & TIPPERS P/L 34,331 Plant Hire - ref 59745
29 DELNORTH PTY LTD 34,095 Signage Products - ref E000203
30 GAT HAULAGE PTY LTD 32,868 Plant Hire - ref E000177
31 UNITED PETROLEUM PTY LIMITED 30,303 Fuel - ref 59774
32 CONPLANT PTY LTD 30,239 Plant Hire/ Mechanical Parts/ Repairs - ref E000170

33 ENGENY 29,150 Engineering Consultancy - ref 59722
34 GENENG SOLUTIONS PTY LTD 29,014 Engineering Consultancy - ref E000178
35 QLEAVE 27,945 Qleave Levy - Construction Projects - ref E000194

36 SHELL ENERGY RETAIL PTY LTD
37 PACIFIC PETROLEUM P/L

38 CASH

39 CASH

40 TOYOTA FINANCE AUSTRALIA LTD
41 KILCOY RURAL

42 SAM'S TREE SERVICES

43 JUST SPORTS N FITNESS

44 SUMMIT AUTO LEASE AUST PTY LTD
45 EZYQUIP HIRE PTY LTD

46 SILVERSTRAND DEVELOPMENTS PTY LTD
47 DANIEL BANDITT

48 KOMATSU AUSTRALIA PTY LTD

49 PAYCLEAR

50 PAYCLEAR

51 HIROMI TANGO

52 SPECIALISED PAVEMENT

53 LOCKYER BINS

54 RILCORP PTY LTD

55 ONF SURVEYORS

56 BV SECURITY SERVICES (QLD) P/L
57 AEC GROUP PTY LTD

58 TIMBER RESTORATION SYSTEMS P/