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1. OBJECTIVE

This policy has been adopted to ensure Council fulfils its legal obligations.

2. PURPOSE

To meet statutory requirements about audit committee.

3. SCOPE

The policy applies to Somerset Regional Council.

4. POLICY
Council shall have an audit committee.

The members of the audit committee are the Mayor, Deputy Mayor and one independent
member. The independent member must be either a Chartered Accountant or a Certified
Practicing Accountant who works in public accounting and who is not an employee of Council.
The independent member in attendance shall act as Chair.

The audit committee shall review matters as required by law and shall report to the Council in
accordance with legal requirements.

The Audit Committee has specific responsibility for oversighting the effectiveness of Council’s
fraud and corruption control framework.

Attendance at an Audit Committee meeting by audio link or audio visual link is permitted
consistent with section 254K of the Local Government Regulation 2012 (or successor
legislation).

The Audit Committee shall meet two times per year until 30 June 2024 and four times per year
from 1 July 2024.

5. DATE OF RESOLUTION
This policy was approved by the Chief Executive Officer and adopted by Somerset Regional

Council at the Ordinary Meeting of 14 May 2014. This policy was last reviewed and amended
on 24 January 2024.
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